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EXIM BANK FOR G. HEIDRICH 

E.O. 11652: N/A 
TAGS: ENRG, IT 

SUB J : ITALIAN PARLIAMENTHAPPROVES ENDOWMENT FUND FOR ENEL 

1 . THE ITALIAN PARLIAMENT APRIL 28 COMPLETED APPROVAL OF 
MEASURE TO INCREASE ENEL’S CAPITAL FUNDS BY 2,000 BILLION LIRE 
(US DOLS 2.2 BILLION AT 897 LIRE EQUALS USDOL 1). CONTRIBUTION 
WILL BE SPREAD OVER 5-YEAR PERIOD WITH 1976 SHARE OF 500 
BILLION LIRE. FUNDS ARE AN IMPORTANT FIRST STEP IN RECONSTITUTING 
ENEL'S FINANCING ABILITY AND THUS. IN IMPLEMENTING 

NUCLEAR PORTION OF NATIONAL ENERGY PLAN. 

2. COMMENT: ENEL IS NOT RPT NOT YET OUT OF THE FINANCIAL 
WORDS. CAPITAL FUND INCREASE WILL COVER ONLY A SMALL PART 
OF ENEL'S REQUIREMENTS. THE REMAINDER MUST BE RAISED THROUGH 
FOREIGN AND DOMESTIC BOND ISSUES AND PROMISED (BUT NOT YET 
DELIVERED) RATE INCREASES. VOLPE 
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